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Gold News

O  Gold prices steadied in Asian trade on Tuesday after U.S. President Donald Trump’s tariff threats spurred some
safe haven demand, although a recovery in the dollar limited gains in metal markets.

O The dollar firmed on Trump’s tariff threat, while expectations of steady U.S. rates in the near-term also benefited

the greenback. Strength in the dollar pressured metal markets.

Technical Overview

0 GOLD : Technically, gold prices continue hovering above 50-DMA, however, prices are trading range-bound as
participants are awaiting the key economic events. While, MACD is remaining slumbery on intraday chart
indicating a range-bound move in today’s session. Whereas, 96000 will act as a crucial support and below this
selling momentum is likely to increase in gold. Gold has further support at 95000 and resistance at 98000.
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Silver News

O  Trump released a slew of letters on Monday outlining higher trade tariffs on several Asian and African countries.
These include a 25% tariff on South Korea, Japan, Malaysia, and Kazakhstan, a 30% duty on South Africa, a 32%
duty on Indonesia, a 35% levy on Bangladesh, and a 36% levy on Thailand.

O  Strength in the dollar weighed on metal prices, limiting their upside on Tuesday.

Technical Overview

0 SILVER : Technically, silver prices retreated from recent high and unable cross resistance of 109000. Silver is
likely forming a double top price pattern on the daily chart. Whereas, slumbery move in momentum indicators are
indicating a profit booking in today’s session. Silver has support at 105000 and resistance at 110000.
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- Crude Oil Insight
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Crude oil News

O  Oil prices advanced on Tuesday, while having climbed almost 2% in the previous session, despite investors assessed
the latest developments on U.S. tariffs and a higher than expected increase to OPEC+ output for August.

Q OQil prices have been pressured, meanwhile, by the production plans announced on Saturday by the OPEC+ group
comprising the Organization of the Petroleum Exporting Countries and its allies.

Technical Overview

0 CRUDE OIL: Technically, crude oil prices are sustaining above 100-DMA and have formed bullish belt hold
candle, followed by a bullish candle on the daily chart. While, buying momentum has accelerated yesterday and MACD
has given a positive crossover indicating an upside move in today’s session. Crude oil has resistance at 6000 and
support at 5700.
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Natural gas News

O  Natural gas prices climbed yesterday, supported by hotter mid-July weather forecasts that are expected to lift air
conditioning demand and drive up power sector gas consumption.

O  Meteorologists predict that weather across the Lower 48 U.S. states will stay warmer than normal through at least July

22 keeping cooling demand strong. However, gains were somewhat capped by rising production and continued robust
storage injections.

Technical Overview

0 NATURAL GAS : Technically, natural gas prices are hovering above the key support levels with weak buying
momentum but have formed a bullish Harami candle pattern on the daily chart. While, MACD is remaining bearish on
the daily chart indicating a bearish trend in today’s session. Natural gas has support at 270 and resistance at 310.
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Base Metal News

O  Trump threatened hefty tariffs on copper and pharmaceuticals during a cabinet meeting. He is considering a
50% tax surcharge on copper imports to the US. Trump stated he still plans to impose tariffs on specific sectors
including pharmaceuticals, semiconductors, and metals. When asked about tariff rates for these products,
Trump replied: "I think we'll have 50% on copper.*

O CPCA data shows China's passenger vehicle retail sales reached 2.084 million units in June 2025, up 18.1% YoY
and 7.6% MoM. Year-to-date retail sales totaled 10.901 million units, up 10.8% YoY. While previous years saw
"low first-half, high second-half" trends, June 2025 sales surged 7% compared to the 2022 peak of 1.94 million
units, demonstrating extraordinary growth momentum.

Technical Overview

0 COPPER: Copper after a highly volatile move made a doji candle near the support level of 885 and resistance
at 897

O ZINC: Zinc after a sell off approach the support level of 254 and provide the bounce and resistance at 258

0 ALUMINUM: Aluminum after a two doji candle yesterday it made a bullish candle from taking a support
from 246 and resistance at 250 6



L.\ IEoRETRSIEhEN L\ =

onanza

1.5. Dallar Index - 1D - WCD9?54?H9??12L9? 23 C97. GI‘JZHDEC“) L e cmmmmm-—mm—==——=s-==-==TT
~Val (20):_The datavendor doesa't provide volome-daga fof this symbal.

TT ' ** | Hi” H++ 104.000

103.000

102,000

)

101.000

100.000

99.000
97.905

T
.................................................................................................................................................................................................................................................... T g i T T

19:41:34

............................................................................................. o

.............. . 95.000

125

\RSI /4\:[05&} 45,58

o P - m o eeesoooo---o- 60.00
M

\_-H"'\-\ /\/\ ."rﬂ“'n 4= ==
-------- - !:------x-fv-\;f -------f'{x’-_\l-f‘:\ﬂ.‘-----r_l-v:\v-/[-\'[-------x‘fmﬁ:_j\-\_ﬁ’i-}‘*:.__:---J__?‘F-/-----------------------------m

! {
= _\I.‘_/"-H.__/‘ lll',' \\_,f\"'

Feb Mar Apr May Jun Jul Aug Sep

Dollar Index News

O The greenback largely maintained its rebound from recent three-year lows, especially as strong U.S. economic

data fueled bets that the Federal Reserve will not cut interest rates in the coming months.

Q  Trump’s tariff threats also spurred some demand for the greenback, amid fears that the levies will be inflationary

for the U.S. economy.

Technical Overview

0 DOLLAR INDEX :- Technically, US dollar index is continue trading below 50, 100 and 200-DMA with weak

buying momentum. However, it has crossed 200-SMA on intraday chart while RSI indicating an overbought
condition which may keep the prices range-bound in today’s session. It has support at 96.90 and resistance at
98.20
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USDINR News

O The Indian rupee edged higher on Tuesday, gaining 20 paise to settle at 85.76 on the NSE Futures (29 July-25
contract), supported by gains in Asian currencies and expected equity-related inflows, despite firmness in the
dollar index and rising crude oil prices.

O Markets appeared to view U.S. President Trump's August 1 trade negotiation deadline as non-final, providing
some relief. The rupee traded between 85.70 and 85.87 during the session, while forward premiums eased as

traders reduced bets on imminent Fed rate cuts.

Technical Overview

O USDINR :- Technically, day trend may sideways after a sharp upside move the important support zone of 85.50
level the next support level is placed at 85.25 level and resistance at 87.10
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Highest Traded
Commodity

Script
GOLD
SILVER
CRUDE OIL
NATURAL GAS
COPPER
ZINC

ALUMINIUM

Highest traded Highest traded
Strike Price (CE) Strike Price (PE)
97000 96000
108000 107000
5800 5800
290 290
97000 96000
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Price Price Change OI Change%
96472 -0.82% -1.51
107472 -0.31% +0.67

5886 1.55 % +9.6
287.5 -0.77 % +11.4
890.50 0.13 % +4.8
255.95 0.65 % -3.87
248.70 0.51 % -1.89
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